DIRECTORS’ REPORT

The Members,

MEIR COMMODITIES INDIA PRIVATE LIMITED

MEIR COMMODITIES INDIA PRIVATE LIMITED

CIN: US51909MH2018PTC309257

Your Directors take pleasure in presenting the 4" Annual Report of your company, together
with the Audited Financial Statements for the year ended March 31, 2022.

1. FINANCIAL HIGHLIGHTS:

The Financial Performance of your company for the year ended on March 31, 2022 is

summarised as below:

i} Revenue from operations

(Rs. in lakhs)

99,820.1 41,888.95
if) Other income 554.68 283.00
iii) Total Revenue 100374.78 42,171.95
iv) Expenses:
Changes in inventories of finished goods -2062.71 3033.54
Purchase Cost 92,705.26 35,769.85
Employee benefit expenses 323.28 148.84
Finance cost 101.68 -0.51
Depreciation and Amortisation expenses 10.64 4.85
Other expenses 8102.69 2,182.47
Total Expenses 98280.84 41,139.04
v) Profit before tax (PBT) (iii-iv) 2093.94 1,032.93
vi) Tax expense:
Current tax 550.63 269.58
Deferred tax 5.44 2.34
Current Tax Expense relating to Prior Years 10.8 0.49
Total Tax Expense 566.87 27241
1527.07 760.52

t
\’\ m.( ii) Profit for the year (v-vi}

f'vTumL 5 j'n“

&3\ //i uring the year under review, your Company earned aggregate revenue of Rs.l,
\ . B 00,374.78 Lakhs as against Rs.42, 171.95 Lakhs during the previous year, which

comprised of sale of sugar & other sales of Rs.97,859.02 Lakhs, commission income of
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Rs.1,868.24 Lakhs and other income of Rs.645.52 Lakhs. Profit after tax of the Company
stand at Rs.1,527.07 Lakhs as compared to Rs.760.52 Lakhs during the previous year.

2. REVIEW OF OPERATIONS:
Your Company is committed to make Meir a global leader in the commodity space

over a period and it continued to work in that direction. It has commenced exports of
sugar to Afghanistan, Dubai, UK, Singapore, Hong Kong and other destinations across
the Globe.

It has Laos enlarged its domestic reach and tried to combine trade with sound advice.
Most of the customers have been retained. The representation and research activities
has been enlarged.

3. DIVIDEND:

Your Directors have deemed it prudent not to recommend any dividend on equity
shares for the year in order to conserve the resources for the future years.

4, RESERVES:

The Company proposed to transfer the amount of Rs. 200 Lakhs to the General
Reserves.

5. CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the nature of the business of the Company.

6. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company’s financial position have occurred between the end of
the financial year of the Company and date of this report.

7. REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the year under review.

8. DEPOSITS:

Your Company has neither accepted nor renewed any deposits within the meaning of
section 73 of Companies Act, 2013, read with the Companies (Acceptance of Deposit)
" Rules, 2014.

9. SHARE CAPITAL:

< f/ ﬂi{* ﬁ;\\gumg the year under review, there has been a change in the capital structure of your
:(cgf[ Bums; |-siompany. The Authorised Share Capital of the company has been enhanced to Rs.1000

,)\ }‘akhs divided info 100 Lakh Equity Shares of Rs.10 each from the pre enhanced levels
\ f/"/ o \{/ f Rs 100 Lakhs divided into 10 Lakh shares. It has been done to accommodate capital
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10.

11,

expansion plans including issuance of Bonus shares. The Issued, Subscribed and Paid-
up Share Capital of the Company stand at Rs.8,00,00,000 divided into 80,00,000 Equity
Shares of Rs.10 each.

During the year under review, the Company has not issued shares with differential
voting rights nor granted stock options nor sweat equity.

During the year under review, the Company has issued bonus shares to its existing
shareholders amounting to Rs. 799 Lakhs divided into 7990 Lakhs number of Bonus
Shares in the ratio of 799:1

As on March 31, 2022, all the shares of the Company are held by the existing
shareholders/ directors of the company.

HOLDING AND SUBSIDIARY COMPANY:
Presently, the Company does not have any holding, subsidiary or associate company.

No Company has ceased to be the Company’s Subsidiary, Joint Venture or
Associate during FY 2021-22.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. COMPOSITION & CONSTITUTION OF BOARD OF DIRECTORS:

During the year under review, following change has occurred as two independent
directors were added to the Board as a part of improving Board efficiency and
Corporate Governance.

a. Mr. Sanjay Tapriya was admitted to the board of Directors of the Company on
O6th August 2021 as Additional director under the category of Independent
Director (DIN: 00064703)

b. Mr. Gopal Krishna Sood was admitted to the board of Directors of the company
on 23 March 2022 as Additional director under the category of Independent
Director (DIN: 00106839)

The regular appointment of these directors is proposed in the ensuing annual general
meeting. None of them are holding any share in the company.

B. BOARD MEETING AND ATTENDANCE:

During the year under review, the Board of your company met Five times i.e. June 17,
2021; August 06, 2021; October 25, 2021; January 12, 2022; March 23, 2022 and
March 31, 2022. The details of Meetings attended by each director is as below: -

No. | Name of Director | Video or | No. of Meeting | No. of
Physical held during | Meeting
tenure attended
1 Mr. Rahil Irfan Physical 6 5
Shaikh
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2 Mr. Himanshu Physical 6 3
Purohit

3 Mr. Sanjay Tapriya Physical 4 4
Mr. Gopal Krishna Physical 2 2
Sood

The intervening gap between the Board meetings was within the period prescribed
under the Companies Act, 2013,

12. INTERNAL CONTROL SYSTEM & RISK MANAGEMENT:

a) lINTERNAL FINANCIATL CONTROL

The Company has a proper and adequate system of Internal Control, commensurate
with the size, scale and nature of its business.

b} RISK MANAGEMENT

The Company has laid down a well-defined risk management mechanism to mitigate
the risks and has adopted a policy in this regard in line with the requirement of the
Companies Act, 2013. The said policy inter-alia covers identification and access to the
key risks areas and monitors the areas in order to take corrective measure at appropriate
time. The overall objective of the policy is to improve awareness of the Company’s risk
exposure and appropriately manage it.

13. STATUTORY AUDITORS AND AUDITORS” REPORT:

Members at the 4t Annual General Meeting (AGM) of the Company held on 29.09.2022,
has appointed M/s. Katwala & Co LLP., Chartered Accountants, Mumbai, (ICAI Firm
Registration No.W100749), as the Company’s Statutory Auditors to hold Office from the
conclusion of the 4" AGM until the conclusion of the 8h AGM. In this regard, M/s.
Katwala & Co LLP., Chartered Accountants, have confirmed their eligibility under
Section 139(1) & 141 of the Companies Act, 2013.

The Auditors’ Report to the shareholders for the year under review, does not contain
any qualification, reservation, adverse remark or disclaimer.

TRANSACTIONS:

The disclosure of Related Party Transactions required pursuant to provisions of the
Section 134(3)(h) read with section 188(2) of the Companies Act, 2013 is given in
‘Annexure A’ to this report.

2y ty
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. \%;_ Suitable disclosures on related party transactions, as required by the Accounting
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$tandards has been made in the Notes to the Financial Statements.
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15.

16.
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18.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186:

Your Company has provided unsecured loan amounting to Rs 850 Lakhs to unrelated
parties for furthering of its business, which is in purveyance to the provisions of Section
186 of the Companies Act, 2013,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year under review, no orders were passed by the regulators or courts or

tribunals impacting the going concern status and company’s operations.

PARTICULARS OF EMPLOYEES:

The Disclosures pertaining to particulars of employees as required in terms of the
Section 197(12} of the Companies Act, 2013 read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not

applicable to the Company and hence, the disclosure on particulars of employees in
terms of the aforesaid Section and Rules is not attached to the Directors' Report.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK
PLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Work Place (Prevention,
Prohibition and Redressal) Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement clause () of sub-section (3) of Section 134 of the Companies
Act, 2013, your Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
s0 as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e} The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.
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19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND QUTGO:

As your Company is not engaged in any manufacturing activity, particulars under
Section 134(3)(m) of the Companies Act, 2013, regarding conservation of energy,
technology absorption are not applicable.

There was foreign exchange earning aggregating to Rs.215.42 Lakhs during the year.

20. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of section 135 and rules made there under of Corporate Social
Responsibility are applicable to the Company. The amount spent on CSR
Activities during the year amounts to Rs 19,00,000/-. Further please see attached
CSR Report of the company for FY 2021-2022 in annexure I1I as enclosed.

21. APPRECIATION:

Your Directors would like to express their appreciation for co-operation and assistance
received from Government authorities, independent director’s, shareholders and other
business associates during the year under review. The Directors also wish to place on
record their deep sense of appreciation for the committed services by all the employees
of the Company. P Y
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For and on behalf of thigpdl/é :)f Directors

///ﬂ ‘/{ (cj_/\m/‘l‘//

nr."“'"/.‘/

ahil Irfan Shaikh
Director
DIN: 01434988

Himanshu Purohit
Director
DIN: 02317717

Date: 01/09/2022
Place: Mumbai




MEIR COMMODITIES INDIA PRIVATE LIMITED

CIN: US51209MH2018PTC309257
ANNEXURE A

FORM NO. AOC-2
(Pursuant to Clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: -

W

Sr. |Namef(s) of Nature of Duration of | Salient terms | date(s) | Amount | Date on
No |the related contracts/ | the contracts of the of paid as | which the
party and | arrangements / contracts or | approval | advances, | special
nature of | /transactions | arrangements | arrangements | by the if any | resolution
relationship / transactions or Board was
transactions passed in
including the general
value, if any meeting
and as
Justification required
for entering under
into such first
contracts or proviso to
arrangements section
or 188
transactions
(@) (b) () (4 (©) @) (®)
Not Applicable
2. Details of material contracts or arrangement or transactions at arm'’s length basis: -
Sr. | Name(s) of Nature of Duration of | Salient terms | date{s) | Amount
No. | therelated contracts / the contracts of the of paid as
party and arrangements / contracts or | approval | advances,
nature of / transactions | arrangements | arrangements | by the if any
relationship / transactions or Board
transactions
including the
value, if any
and
; justification

for entering
into such
contracts or
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arrangements

Rahil Shaikh

or
transactions
@ ) © @ ©
EXPENSES
Mr. Rahil Professional | April 2021 to | Professional NA
Irfan Shaikh Fees March 2022 Fees of
(Director) Rs.1350 Lakhs
for
Professional
Services.
Mr. Rahil Remuneration | April 2021 to | Remuneration NA
Irfan Shaikh March 2022 of Rs,100
{Director) Lakhs.
Mz. Rahil | Rent April 2021 to | Rent of Rs.14 NA
[rfan  Shaikh March 2022 Lakhs given
(Director) for providing
the office
premise  on
rent.
Mr. Rahil | Directors April 2021 to | Commission NA
Irfan Shaikh | Commission | March 2022 on profits of
(Director) Rs.87.72
Lakhs
Mr. Rahil | Sitting Fees April 2021 to | Sitting Fees of NA
Irfan Shaikh March 2022 Rs.0.30 Lakhs
(Director) given for
attending the
board
meetings.
Mr. Rahil | Interest  on | April 2021 to | Interest  on NA
Irfan  Shaikh | loan March 2022 loan Rs.52.06
{Director) Lakhs
Mrs. Sameera | Commission | April 2021 to | Commission NA
Shaikh (wife March 2022 of  Rs.10.00
of Director) Lakh
., | M. Commission | April 2021 to | Commission NA
7. wZHimanshu March 2022 of Rs. 109.63
L }\?urohit Lakhs
4 Miss. Salary April 2021 to | Salary of Rs. NA
Rushada March 2022 4.50 Lakh

&




(Daughter of
Director)

10. | Mr.  Sanjay | Directors April 2021 to | Commission NA
Tapriya Commission | March 2022 on the profits
(Director) of  Rs.10.87

Lakhs

11. | Mr.  Sanjay | Sitting Fees April 2021 to | Sitting fees of NA
Tapriya March 2022 Rs. 0.30 Lakhs
(Director)

12.  Mr.  Gopal | Directors April 2021 to | Commission NA
Krishna Sood | Commission | March 2022 on the profits

of Rs 048
Lakhs

13. { Mr.  Gopal | Sitting Fees April 2021 to | Sitting Fees of NA

Krishna Sood March 2022 Rs. 0.30 lakhs

For and on behalf/a(t’j@%gaard of Directors

9 (it

-

Rahil Irfan Shaikh
Director g
DIN: 01434988 [

&
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Date: 01,/09/2022
Place; Mumbai

Himanshu Purohit
Director
DIN: 02317717




MEIR COMMODITIES INDIA PRIVATE LIMITED

CIN: US1909MH20618PTC309257

ANNEXURE B

FORM NO. MGT. 9
EXTRACT OF ANNUAL RETURN
OF
MEIR COMMODITIES INDIA PRIVATE LIMITED
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2022
(Pursuant to section 92(3} of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 2014

|. REGISTRATION AND OTHER DETAILS

i | CIN U51909MH2018PTC309257
i | Registration Date 11-05-2018
iii | Name of the Company MEIR COMMODITIES INDIA PRIVATE LIMITED
iv | Category/Sub-categery of the Company | Private Limited Company
v | Address °f,lfhe registered office and 1108, The Corporate Park Premises Co-op
contact detalls Society, Plot No.14-15, Sector18, Vashi, Navi

Mumbai 400703

Email- rahil. meircommodities@gmail.com
vi | Whether listed Company No
vii | Name, address and contact details of | NA
Registrar and Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

Sr. .-} Name and Description:of main‘products/services - v o _ZNICZ-Codej of |:%: iof . total
No. {0 S e L e e e : rnover..... of.
FEEPRTE ARt i IRt L TR i 'DTOdUCUSGNICGZ ‘the Comipany =
1 | Trading in agriculture goods, molasses and ethanol within and outside | 51225
India.
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. i Name:and address of the CIN i e e s Holdiggl s T % of 4 Applicable
No. [Company ' ' ) oo | Subsidiary/ | shares | section
g e T T S e | “Associate i held b

IV. SHAREHOLDING PATTERN (Equity share capital break-up as % of total equity)
i} Category-wise Share Holding

Category of .- .| No.-of Shares held at the begmnmg of the No. of Shares held at the end of the'year i1 %Change dunng
Shareholders - 7| year: S S St e he year P
Demat Phys;cal Tota[ % of Total Demat Physical Total %
Shares Total
Shares

A. Promoters
g) Individual / 0 10000 10000 100 0 8000000 | 8000000 100 79900
HUF
h) Central Govt 0 0 0 0 0 G 0 0 0
i) State Govt. (s} 0 0 0 0 0 0 0 0 0
j) Bodies Corp. 0 C 0 ¢ 0 0 0 0 0
k) Banks/Fi 0 0 0 0 0 0 0 0 0
hAny Oth‘érmm( 0 G 0 0 0 0 0 0 0
Sub—tétaf‘) ==~ \\ 0 10000 10000 100 0 8000000 | 8000000 100 0
(AN1):5

T Mumpgg )"TJ
(2) Foreign: =)

O L '9\‘//
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a) NRls-
Individuals

)] Other—
Individuals

[w]

(o)

o

o

o

o

[

o

c)Bodies Corp.

d)Banks/FI

e) Any Other....

Sub-total
{A)2):

Qi o|o

OO Ol

OoOlOo| Ol

o|C oo

oo oo

oo Ol

OIC O

Q| O] OO0

oo OC

Total
shareholding of
Promoter (A)=

AN+ ANR)

o)

10000

10000

100

8000000

8000000

100

o

B. Public
Shareholding

1.Institutions

a) Mutual Funds

b} Banks / Fl

¢) Central Govt
d) State Govi{s)

O|O|0|C

olo|o|o

OIOIOIo

[=l=lleiie)

O OO0

[}l el

[=ilelleile

OOIO0O

j=lielie]lo]

e) Venture
Capital Funds

o

o

j]

o

(=]

]

L=

(=]

o

H Insurance
Companies

g) Flis

h} Foreign
Venture Capital
Funds

iyOthers
(specify)

00

Sub-total
(8)(1):

2.Non
Institutions

a) Bodies

ndian

ilOverseas

b) Individuals

iIndividual
shareholders
holding nominal
share capital up
to Rs.1lakh

Cclojlojo|o

(e fe]) fon] fon]) fon’

OO IC|OIO

QOO OO

QOISO |O

=] lalleile}ie]

[=l{a]la]la]jo]

[=l{e]le]le]fw]

[=]m] o] m] o)

i) individual
shareholders
holding nominal
share capital in
excess of Rsi
lakh

c)Others
{specify)

Sub-total
(B)(2):

Total Public
Shareholding
(B)=(B)(1)+
(B)}2)

C. Shares held
by Custodian for
GDRs & ADRs

o

fic

Grand Total
(A+B+C)

7agu-100R0

A4

100

8000000

8000000

100

Oy S

TomEg;

iy
Ny




(ii)Shareholding of Promoters:

Sl Shareholder's Name =", ="~ -1 Shareholding at the begsnnmg of the Shareholdmg at the end of the year _____
No | TR X : R S .
No. of | %of total %of Shares No. of %of total %of Shares % change
Shares Shares Pledged/ Shares Shares Pledged/ in  share
of  the | encumbered of  the | encumbered holding
company | to total company | fo total | during the
shares shares year
1 | Rahil Shaikh 0999 99.98 0 7989200 99.99 0 0
2 | Himanshu Purchit 1 0.01 0 800 0.01 0 0
{tii) Change in Promoters’ Shareholding
Sl o | Shareholding at the ‘beginning of the year | Cumulative : Shareholdmg dunng the
No. | T i year. L
No. of shares % of total shares of | No. of shares % of total shares of
the company the company
Af the beginning of the year 10000 100 10000 0.125
Date wise Increase/ Decrease in
Shareholding during the year specifying
the reasons for increase/
Decrease (e.g. allotment/ transfer/ 0.00 0.00 7990000 99.875
bonus/sweat equity etc.):
Bonus issue on 23" March 2022
Af the End of the year (or on the date of
separation, if separated during the 10000 100 8000000 100
year)
(iv} Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):
Sl ---:'--::': O R LSS S Shareho!dmg at the beglnnang of Cumulatwe Shareho]dmg dunng the year
No. theyear s L L e T :
: ForEach ofthe Top 10 G e Ny of:shar_es__ T% f iotal No_.-of__shares-.-_i %of total shares of the
Shareholders i Coiiiin i shares’ of the CRER company SERRERRTTE
i I gompany :
Not Appilcabie
v} Shareholding of Directors and Key Managerial Personnel:
Bl N, | e e Shareholding at the beglnnmg of i Cumulative Shareholdlng dunng :
a e T the year the year :
.| For Each of the Directors and KMP - | No. of shares | % of total §No of .. % of t_otal shares .. |
R E ISR LA L Sharesof : ¢ : .Ofthe'company__
_____ the . Y
S| T i company | -
1 | RAHIL SHAIKH (Director)
Af the beginning of the year 9999 99.99 9999 0.12
Change during the year Nil Nl 7989201 99.87
At the End of the year 9999 99.99 7999200 99.99
2 | HIMANSHU PUROHIT Director)
At the beginning:bf s ge 'a;r\\ 1 0.01 1 0.0000125
Change dunngﬁﬁexﬁaar ~ ;\\ Nil Nil 799 0.01

\Q g
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At the End of the year 1

0.01

800

0.01

V. INDEBTEDNESS

Indebtedness of the Company including interest ocutstanding/accrued but not due for payment:

- 1" Secured - Loans-j-Unsecured Deposuts ‘Total :
............ excluding - | LoansRs: - Rs | indebtedness -
A " L LI T T o depositsRs’ B I AL P Rs: L
indebtedness at the beginning of the financial year
iYPrincipal Amount 0 2,28,08,968 0 2.,28,06,968
ii)interest due but not paid 0 19,682,314 0 19,62,314
i) Interest accrued but not due 0 0 0 0
Total (i+ ii+ i) 0 2,47,69,282 0 247869282
Change in Indebtedness during the financial year
Additions 10,098,000 17,81,84,956 0| 17,91,93,956
Deletions 50,587 12,17,30,107 0 12,17,80,684
Net Change 9,58,413 5,64,54,849 0| 57413262
Indebtedness at the end of the financial year
iYPrincipal Amount 8,51,493 7,80,39,175 0 7,88,90,668
i) Interest due but not paid 1,086,920 62,71,791 0 63,78,711
iiInterest accrued but not due G 0 ] 0
Total (i+ ii+ iii) 9,58.413 8,43,10,966 0] 8,562,69,379
Vl. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A, A. Remuneration to Managing Dlrector, Whole-time Directors and/or Manager:
Sr.. ;Partacu!ars of Remunera_tl_on ST IR I Name of MD/ WTDY Manager 1 Total Amount
R F L Wi RaRil Shaikh | Mr. Himansha |
R ERS Pt ' Purohit
1 | Gross salary
{a) Salary as per provisions contained in section 17(1) of 1,00,00,000 1,00,00,000
the Income-tax Act, 1961
{b) Value of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961
2 | Stock Option
3 | Sweat Equity
4 | Commission 87,72,053 1,09,63,148 1,97,35,201
-as % of profit
- others, specify...
5 | Others 13,80,000
a)Professional Fees 13,506,000
b}Directors Sitting Fees 30,000
Total (A} 2,01,52,053 1,09,63,148 3,11,15,201
Ceiling as per the Act - -
Remuneration to other directors:
SN.- Pamcuiars of Remuneratlon 1 Name of Directors - -« o007 o0 Total Amount
s e : M. Sanjay | Mr. Gopal Krishna | - R
Tapriya Sood
1 !ndependent Dure,géfor,@ﬁL Sy - - —-
Salary / Fee for/féjténdlng boar ,d\k;ommlttee meetings 30,000 30,000 60,000
Commission | ¢ m,,,“ , 10,87,494 48,066 11,35,560
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Others, please specify

Total

11.17.454

78,066

11,95,560

Total Managerial Remuneration

11,17,494

78,066

11,95,560

Overall Ceiling as per the Act

C._Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD: NIL
R Key Managenal Personnel i

Br Partlculars of Remuneratlon RIS
__;No. 1 B

. CFO::_§;

1 | Gross salary

17(1} of the Income-tax Act, 1961

(a) Salary as per provisions contained in section

1961

(b} Value of perquisites u/s 17{2) Income-tax Act,

(c) Profits in lieu of salary under sectlon 17(3)
Income-~tax Act, 19611

Stock Option

Sweat Equity

PR

Commission

- as % of profit

others, specify...

5 | Others, please specify

Total

Vill. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES: (NO OFFENCES)

Type

i Details of - .

| Penaltyf -
“Punishment/
:Compounding -
| fees imposed

Authority .
[RD/NCLT -
FCOURT] @i

i-Appeal] made |f any.:
(gwe Detall

A.COMPANY

Penaity

Punishment

Compounding

B. DIRECTORS

Penaity

Punishment

Compounding

C. OTHEROFFICERSINDEFAULT

Penalty

Punishment

Compounding




KATWALA & CO. LLP Contact: 8356857977

E-mail: info@katwalacollp.com
Chartered Accountants

A-13, GAUTAM APARTMENT BUILDING NO. 3, ASHOK CHAKRAVARTY ROAD, NEAR DAMODAR WADI KANDIVALT EAST, MUMBAL - 400101,

INDEPENDENT AUDITORS’ REPORT
To the Members of Meir Commodities India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Meir Commodities India
Private Limited (“the Company”), which comprise the balance sheet as at March 31,
2022, and the statement of profit and loss, statement of cash flows for the vear then
ended, and notes to the financial statements, including a summary of :.J;_,mflmnt
accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2022, its profit, its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under sub-section (10) of Section 143 of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code ot Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audil
evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon the
Company’s management and Board of Directors is responsible for the other
information. The other information comprises the information included in the Annual
Report but does not include the financial statements and our auditor's s report thereon.
The Annual Report is expected to be made available to us after the date of this
auditor's report.




Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

KEY AUDIT MATTER

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

OTHER INFORMATION
Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.

Responsibilities of the Management for the Financial Statements

The Company’s management and Board of Directors s responsible for the matters
stated in sub-section (5) of Section 134 of the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, and cash of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for saf eguarding of
the assets of the Company and for preventing and detecting frauds and other




irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accou nting unless the
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
torgery, intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under clause (i) of sub-
section (3) of Section 143 of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with ref erence to
financial statements in place and the operating effectiveness of such controls.




Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obta ined, whether a material uncertain ty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the C mpany to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent  the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of the
Act, we give in the “ Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order.

L. As required by sub-section (3) of Section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢. The balance Sheet, the statement of profit and loss, the statement of cash flow des
with by this report are in agreement with the books of account.




d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2006, as amended.

€. On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of sub-section (2) of
Section 164 of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting with reference to financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this
report.

8. The provision of section 197 read with schedule V to the Act are applicable only to
the public companies. The Company being a private company, reporting under sub-
section (16) of section 197 of the Act is not applicable to the company.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule (11) of the Companies (Audit and Aud itors) Rules, 2015, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations as on 315 March, 2022

it. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entities including foreign entities (“Intermed 1aries”), with the
underﬁtanding, whether recorded in writing or otherwise, that the intermed iary
shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the Company (Ultimate Beneficia ries) or
provide any guarantee, security or the like on behalf of ultimate beneficiaries,

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that such company shall whether, directl y or indirectly, lend




invest in other persons or entities identified in any manner whatsoever by or on behalf
of the funding party (“Ultimate Beneficiaries”) or provide guarantee, security or the
like on behalf of the Ultimate beneficiaries,

(c) Based on the audit procedures performed that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that cause us to
believe that the above representations given by the Management as per clause IV (a)
and (b) contain any material misstatement,

V. No dividend is declared or paid by the Compa ny during the vear and hence
the question of compliance with section 123 of the Act did not arise.

2. As required by the Companies (Auditor's Report) Order, 2020 (“The Order”)
1ssued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure B” a statement on the matters specified in paragraphs 3 and
4 of the Order.

For KATWALA & CO LLP,,
Chartered Accountants
Firm Registration No.: W100749

Rhsbnle

Krunal B. Katwala
Partner %
M. No. 150065 3
UDIN ; 22150065 AUDPE05328

Place: Mumbai
Date; September 01, 2022



Contact: 8356857977

KATWALA & CO LLP E-mail: info@katwalacollp.com
Chartered Accountants

UMBAIL - 400101,
A-13. GAUTAM APARTMENT BUILDING NO. 3, ASHOK CHAKRAVARTY ROAD, MEAR DAMODAR WADL KANDIVALL EAST, M

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Meir Commodities India
Private Limited of even date)

(i} The Company has maintained proper records showing full particulars, including
quantitative details and situation of

(a) property plant and equipment on the basis of available information.

(b) As explained to us, the property plant and equipment have been physically
verified by the management in the phased periodical manner, which in our opinion is
reasonable, having regard to the size of the Company and nature of its assets.

No material discrepancies were noted on such physical verification,

(€) The Company has immovable properties, and title deeds of all immovable
properties are held in the name of the company. Since no immovable property is held
by any other person other then the company, no further disclosure is required in this
regards.

(d) The company has not revalued its Property, Plant & Equipment (including right
of use assets) or intangible assets or both during the year, so no further disclosure is
required in this regards.

(e) No Proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(ii) (a) The inventory has been physically verified by the management at reasonable
intervals during the year. In our opinion, the frequency of such verification is
reasonable. No material discrepancies were noted on such physical verification.

(b) whether during any point of time of the year, the company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets; whether the quarterly
returns or statements filed by the company with such banks or financial institutions
are in agreement with the books of account of the Company, if not, give details;-
Company has not been granted any working capital limits in excess of five crores,




(iii) According to the information and explanation given to us, the Compa ny has not
granted any loans, secured or unsecured to companies, fi rms, limited liability
partnerships or other parties covered in the register maintained under section

189 of the Act, Accordingly, reporting under pParagraph 3 (iii) (a), (b) and (¢) of the
Order is not applicable to the Company,

(iv) In our opinion and according to the information and explanations given to us,
there are no loans, investments, guarantees, and securities granted in respect of which
provisions of section 185 and Section 186 of the Act are applicable.

Accordingly, reporting under baragraph 3 (iv) of the order is not applicable to the
Company.

(v) According to the nformation and explanations given to us, the Company has not
accepted any deposits from the public and accordingly, reporting under paragraph 3
(v) of the Order is not applicable to the Company,

(vi) To the best of our knowledge and as explained, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the Act.

(vii)

(a) According to the information and explanations given to us, and the records of the
company examined by us, the Company is generally regular in depositing with the
appropriate authorities undisputed statutory dues including  provident fund,
employees’ state insurance, income tax, goods and service tax, d uty of customs, duty
of excise, cess and other material statutory dues applicable to ijt. According to the
information and explanations given to us, there are no undisputed amounts payable
in respect of income tax, goods and service tax, cess and other material statutory dues
which were outstanding, at the period end, for a period of more thap six months from
the date they became payable,

(b) According to the informa tion and explanations given to us, there are no dues of
sales tax, wealth tax, goods and service tax, income tax, dutv of excise, du ty of excise,

value added tax, and cess which have not been deposited on account of an v dispute.

(viii) Based on our examination of documents and records, the Company has not taken
any loan from a financial institution, a bank, the government or issued debentures,
Accordingly, reporting under para graph 3 (viii) of the Order is not applicable to the
Company,

(ix) Based on our audit procedures performed for the Purpose of reporting the trye
and fair view of the financial statements and according to the information and
explanations given to us by the Management, the Company did not raise any money
by way of initial public offer or further public offer (including debt instruments)




during the year under review, Accordingly, reporting under Paragraph 3 (ix) of the
Order is not applicable to the Company,

(x) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the Management, we report that no material fray by the
Company and on the Company by its officer or employees has been noticed or
reported during the year.

(xi) The Compan y being a private limited company, the provisions of Section 197 read
with Schedule V to the Act 15 not applicable, Accordingly, reporting under paragraph
3 (xi) of the Order is not applicable to the Company,

(xii) In our opinion, the Company is not a Nidhj Company, T herefore, reporting under
baragraph 3 (xii) of the Order is not applicable to the Company,

(Xiii) Provisions of Section 177 of the Act are not applicable to the Company; however,
it has constituted Audit Committee of the Board in accordance with Section 177 of the
Act. In our opinion and according to the information and explanations given to us,
transactions during the year with the related parties were approved by the Audit
Committee and are in compliance with section 177 of the Act where applicable. The
said transactions were in the ordinary course of business of the company and were at
arm’s length basis, accordingly, the provisions of section 188 are not applicable, and
the details have been disclosed in the financial statements, as required by the
applicable accounting standards,

(XiV) According to the information and explanations given to us and on an overall
examination of the Balange Sheet, the Company has not made any preferential
allotment/ private placement of shares or fully or partly convertible debentures
during the year.

(XV) Based on our audit procedures performed for the PUrpose of reporting the trye
and fair view of the financial Statements, in our opinion and according to the
information and explanations given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him

(XVi) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934 and hence, reporting under baragraph 3(xvi) of the Order js
not applicable to the C ompany,

(XVii) The Company has not incurred any cash losses neither during the financial year
nor in the year immediately Preceding financial year.




(XViii) There has been no resignation of the statutory auditors of the Company during
the year,

(XIX) On the basis of the financial ratios, ageing and expected dates of realisation of
financials assets and pPayment of financial liabilities, other information accom panying
the financial statemen ts, and our knowledge of the Board of Directors and
Management plans, we are of the Opinion that no material uncertainty exists as on the
date of audit report and that the Company is capable of meeting its liabilities at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance by us as to the
future viability of the Company. We further state that our reporti ng is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(XX) Provisions of C orporate Social Responsibility are applicable to the ¢ mpany
hence reporting under Clause 3(xx) of the Order is applicable.
The company has Spent amount of RS 19.7 Lakhs for the purpose of CSR.

(XXI) The Company is not liable to Prepare consolidated finaneig] statements hence
reporting under clause 3(xxi) of the Order is not applicable.

For KATWALA & COLLP.
Chartered Accountants
Firm Registration No.: W10074¢
'-"’ﬂ_#
Krunal B. Katwala
Partner
M. No. 150065
UDIN : EEISUDESAUDPEDSSEB

Place: Mumbai
Date: September 01, 2022




KATWALA & CO. LLP Contact: 8356857977

E-mail: Info@katwalacollp.
Chartered Accountants Mtk FmeekalieERre.can)
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Meir Commodities India
Private Limited of even date)

We have audited the internal financial controls over financial reporting Meir
Commodities India Private Limited (hereinafter referred to as “the Company”) as of
March 31, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
e P ¥

The Company is responsible for establishing and maintaining internal tinancial
controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility”

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting with reference to these financial statements of the
Company based on our audit. We conducted our audit in accordance with the
Guidance Note issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under sub-section (10) of Section 143 of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
with reference to these financial statements of the Company was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting with




reference to these financial statements of the Company and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is su tficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting with reference to these financial st tements of the Company,

Meaning of Internal Financial Controls Over Financial Reporting,.

A Company's internal financial control over financial reporting with reference to these
financial statements of the Company is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control over financial reporting
with reference to these financial statements of the Company includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only
in accordance with authorisations of management and directors of the Company; and
(3)provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with
reference to these financial statements of the Company Because of the inherent
limitations of internal financial controls over financial reporting with reference to
these financial statements of the Company, including the possibility of collusion or
improper management override of controls, material missta tements due to error or
fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial
reporting with reference to these financial statements of the Company to future
periods are subject to the risk that the internal financial control over financial
reporting with reference to these financial statements of the Company may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,




Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For KATWALA & COLLP.,
Chartered Accountants
Firm Registration No.: 100749W

Krunal B. Katwala
Partner

M. No. 150065
UDIN : 22150065 AUDPED5328

Place: Mumbai
Date: September 01, 2022



MEIR COMMODITIES INDIA PRIVATE LIMITED
cut:ugtaoapanoolsfre 309354
Balance Sheet As On 31st March, 2022

Particulars Note | As at 31st March 2022 As at 31st March 2021
N
Hs, In Lakhs Rs. In Lakhs
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 1 B00.00 1.00
(b} Reserves and surplus 2 2,014.12 1,286.05

() Money Received agninst share warrenis . s

1 Share application money pending allotments . 2
3 Non-current Habilitles

{a) Long-term borrowings 3 259,00 247.69
(b) Deferred tax liabilities (net) 9.75 431
{c) Other Long Term Liabilities s
{d) Long term provision -
4 Current lishilities
() Short Term Borrowings 4 602,95 .
(b} Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises 177.56 18.99
(B) total outstanding dues of Creditors other than micro enterprises and 4,356.25 620.94
small i
(<) Other current liabilities 6 7,129.04 1,396.51
{d) Short-term provisions 7 805,83 447.71
TOTAL 16.154.50 4,023.20
B ASSETS '
1 Nop-current sssets
(£ (i) Property, Plant and Equipment B 581,18 171.72
(11} Intangible assets 0.57 . 0.65
{iii) Capital Work in progress = :
(iv) Intangible Assets under Development 2 =
(b) Non-current investments 9 156.95 120.89
() Deferred Tax Assets - ;
(d) Long term loans and Advances 10 909.25 752.29
(e} Other Non Current Assets
1 Current assets
{2) Current Investments i
(b) Inventories 11 3217.06 254.35
(c) Trade recevables 12 T,286.99 1,632.36
(d) Cash and cash equivalenis 13 1,097.89 401.54
(2} Short-term loans and advances 14 2,829.59 682.93
(1) Other Current Assets 15 75.02 0.45
TOTAL lﬁ&l_.&l] 4,023.18

See accompanying notes forming part of the financial statements -

TACG .
Date: 0| lo%|2022. ==
UDIN : &




MEIR COMMODITIES INDIA PRIVATE LIMITED
Cin: (1 g1909™MY 9018PTC30943SH

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2022

mum aqlZa

UDIN : M%Dﬂﬂ' AUDPFD%:ZE'_

Particalars Mote As at 31st March As at 313t March
No. 2011 b5 |
Hs. In Lakhs Rs. In Lakhs
I Revenue from operations (gross) 16 99,820.10 4188895
Less: Excise Duty *
Revenue from operations (nat) 99.820.10 41,888.95
I Other [ncoms 17 554.68 283.00
I Total Tncome (T4+1T) 1,00,374.78 42,171.95
TV Expenses
(a) Cost of materials consumed 19 s A
{b) Purchase of Stock in Trads 18 92,705.26 35,769.85
(¢) Changes in inventories of finished goods, work-in- 20 (2,962.71) 3,033.54
progress and stock-in-trade
(d) Employes benefits expenses 21 323.28 148.84
() Finance costs 22 101.68 {0.51)
{f) Depreciation and amoriisation expenses 10.64 4,85
{g) Other expenses 3 8,102.69 2,182.47
Total Expenses 98,150.54 41,139.04
¥ Profit before exceptional and extraordinary iteam and tax 2,093.94 1,032.93
¥1 Exceptional Iteams - -
VII Profit before extraordinary iteam and tax 2,093.94 1,032.93
Y1l Extraordinary Iteams - -
IX Profit before Tax 2,083,594 1,032.93
X Tax Expense:
(&) Current tax expense 550.63 269.58
(b) Deferred tax 5.44 2.34
(¢) Current tax Expense relating to prior years 10.80 0.49
XI Profit / (Less) for the peried from continuing operations 1,527.07 760,52
XIT Profit / (Less) from discontinuing operations - -
X1l Tax from discontinuing aperations - -
XIV Prafit/ (Loss) from discontinuing operations - -
XV Profit/(Loss) for the Period 1,527.07 760.52
X¥1 Earning per equity share:
(1) Basic 7712 7,605.20
(2) Diluted 7112 ,,/"'? 7,605.20
N




METR COMMODITTES INDIA PRIVATE Livirep  [C1M - 1519091 20180 1€ 3 ﬂﬁﬂﬂj
Statement of Cash Flows
For the Years Ending March 31, 2021 and March 31, 2022
1022 2021

Cash Flows from Opersting Activities
Met Income 2,093.54 - 1,032.93
Add: Expenses Not Requiring Cash: ;
Deprociation 10.64 4,85
Deffared Tax x =
Finance Cost TE.51 21.21
Less Tax of Previous year 10,80 .
Inlerest Income .64 210.39
Capital gain 23,17 1236
Dividend L3 185
Income Tax 550,63 270,07

Add:- Decrease in Current Assets =~
Inventorics 3,033.54
Trade receivables - =
Short-term lpans and advances - 25937
Other Carrent Asssts - 0.22
- 329313

Léss - Increase in Corrent Assels -
Inventories 2.962.71 =
Short-lerm loans and sdvances 2,146.66 -
Trade receivable 5,654.61 241.04
Orther current nssets 74.54 i

10,838.54 941,04

|Add:- Increase bn Corrent Linbility :
Short Term Bormowings 60295 133525
Trude payables 3.893.88 =
Orther current Habilities 5,732.53 116.90
Shori4erm provisions 358.12 131.89

10,587 48 1,584.14
Less;- Decrease in Correat Liabilities-
Short Term Borrowings - ”
Short Term Borrowings L
Trade payahles - 341926
Short Term Provigion - -
Short-term provisions - =
Onther corrent Habilities - #

[ Nt Cash from Operaing Activities e 2008

[Cash Flows from Investing Activities
Add:- Sale of Fixed Assets
Less:- Purchase of New Bquipment 414.02 11.20
|Add:- Investments Decreased = =
Leds:- Investments Increased 36,06 5235
Less:- Loan given 156.96 TI5.68
Add:- Interest Received . 5.4 21039
Add:- Dividend Received 130 .86
Add:- Capital Gain _'13.]1' 1236
MNet Cash Used for Investing Activities
Add  Share Capital = -
Add  Long-term homowings 1131 -
Less:- Long-term bormowings - 339.13
Less:- Finance cost TR.51 21.21
[ Net Cash from Financing Activities 34)
NET INCREA ECREASE) IN CASH 696,36 S 1502

[ CASH, & CASH EQUIVALENT AT THE BEGINNING OF YEAR 20154 g p— 24523
C & CASH EQUIVALENT AT THE END OF YEAR Lis7se | _— [, B 401.55 |

For KATWALA

Place: Mumbai
pae: 0y || 04| 20

DIN - 31434988 DIN: 2317717
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MEIR COMMODITIES INDIA PRIVATE LIMITED
Notes forming part of the financial statements

Note 1 Corporate Information

Note Particulars

1|Corporate information

The name of the company is Meir Commodities India Private Limited. Registered Office of the company 1s situated in the state of
Maharashtra i.e within the jurisdiction of Registrar of Companies, Maharashtra at Thane. Meir Commodities India Private Limited
is in the business of Buying, Selling, Reselling, Importing, Exporting, Storing, Marketing and Trading in agriculture goods, molasses
and ethanol within and outside India.

Note 2 Significant accounting policies

2|Significant accounting policies (Iustrative)
2.1|Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared on acerual
basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

2.2|Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income
and expenses during the year. The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

2.3|Inventories

The inventories consists of closing stock of Sugar, Chawali, Chilli Powder, Garam Masala and lodised salt and Stock of the same 1§
maintained in the books of accounts.

2.4|Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand, Petty Cash and demand deposits with banks.

-

2.5|Cash flow statement
Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

2.6|Depreciation and amortisation
Depreciation has been provided of Rs. 10.64/-(Rs. in Lakhs) (Previous Year Rs.4.85) as per the rates prescribed in Schedule 1 to the
Companies Act, 2013 during the year ended 31st March, 2022.
Assets costing less than Rs. 5,000 each are fully depreciated in the year of capitalisation.

2.7|Revenue recognition
Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer,
which generally coincides with the delivery of goods to customers. Sales include excise duty but exclude sales tax, goods and service
tax and value added tax.

2.8|Other Income

[nterest income is accounted on accrual basis. Dividend income, if any is accounted for when the right to receive it is established.




2.10|Foreign currency transactions and translations

2.11|Investments

2.12|Employee benefits

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. The cost of fixed assets includes interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses incurred up
to that date. Exchange differences arising on restatement / settlement of long-term foreign currency borrowings relating to
acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the remaining useful life
of such assets. Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be
irregular are capitalised and depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure
relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset bevond its
previously assessed standard of performance.Fixed assets acquired and put to use for project purpose are capitahsed and
depreciation thereon is included in the project cost till commissioning of the project

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or the net book value of the
asset given up, adjusted for any balancing cash consideration. Fair market value is determined either for the assets acquired or asset
given up, whichever is more clearly evident. Fixed assets acquired in exchange for securities of the Company are recorded at the tair
market value of the assets or the fair market value of the securities issued, whichever is more clearly evident.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net realisable value and are
disclosed separately in the Balance Sheet.

Initial recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at the exchange
rates prevailing on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date
Foreign currency monetary items (other than derivative contracts) of the Company and its net investment in non-integral foreign
operations outstanding at the Balance Sheet date are restated at the year-end rates.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and labilities of the
Company and its integral foreign operations are recognised as income or expense in the Statement of Profit and Loss. The exchange
differences on restatement / settlement of loans to non-integral foreign operations that are considered as net mvestment in such
operations are accumulated in a "Foreign currency translation reserve" until disposal / recovery of the net investment.

The exchange differences arising on restatement / settlement of long-term foreign currency monetary items are capitalised as part of
the depreciable fixed assets to which the monetary item relates and depreciated over the remaining useful life of such assets or
amortised on settlement / over the maturity period of such items if such items do not relate to acquisition of depreciable fixed
assets. The unamortised balance is carried in the Balance Sheet as “Foreign currency monetary item translation difference account”
net of the tax effect thereon.

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution. other than
temporary, in the value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost
of investments include acquisition charges such as brokerage, fees and duties.

Investment properties are carried individually at cost less accumulated depreciation and impairment, if any. [nvestment properties
are capitalised and depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of
investment property is determined in accordance with the policy stated for Impairment of Assets.

The Company does not have any 'Employee benefits like provident fund, superannuation fund, gratuity fund, compensated
absences, long service awards and post-employment medical benefits.

|
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Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
barrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure
of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the date of capitalisation of such asset 1s added to the
cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the qualifying assets is interrupted.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number of equity shares outstanding during the year. i

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all iming,
differences, Deferred tax assets in respect of unabsorbed depreciation and carry forward of lusses are recognised only i there s
virtual certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised
for timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their realisability.

Provisions and contingencies |

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed in the Notes.

Goods & Services tax input credit

Goods & Services tax input credit is accounted for in the books in the period in which the underlying service received is accounted
and when there is no uncertainty in availing / utilising the credits.

DISCLOSURE FOR MICRO, SMALL AND MEDIUM ENTERPRISE CREDITORS

Outstanding to Micro, Small and Medium Enterprise: Rs. 177.56 (Rs. in Lakhs). The identification of suppliers under “Micro, Small
and Medium Enterprises Development Act, 2006” was done on the basis of the information to the extent provided by the suppliers
to the Company.

Rs. In Lakhs

Particulars 31st March
2022
Amount
Principal Amount Due 177.56
Interest paid under MSMED Act, 2006 NIL
Interest due NIL
Interest accrued and due NIL
Interest due and payable till actual payment NIL
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Disclosure Of Benami Property Held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Relationship with Struck-off Companies

The Company does not have any relationship with struck off companies in the year ended 31 March 2022 (31 March, 2021 . Nil).
Investments in Crypto Currency

The Company has not traded or invested in crypto currency or virtual currency during the financial year (31st March, 2021 : Nil).
Corporate Social Responsibility

Rs. 12,00,000 amount is spent by the Company on Corporate Social Responsibility (CSR) during the year (31 March, 2021 : Rs.
7,00,000)

Wilful Defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

Mergers & Amalgamation

The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013 during
the current year and previous year.

Revaluation of Property, Plant & Equipment

The Company has not revalued its Property, Plant and Equipment or intangible assets or both during the current year and previous
year.

Loans & Advances to Related Parties
The Company has not granted/given any loans or advances during the current year and previous year to the promoters, directors,
KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with any other person, that are

repayable on demand or without specifying any terms or period of repayment.

Compliance with number of layers of Companies

The company has not made any investment in downstream companies during the current vear and previous year as the Company
has not any subsidiary(ies). Hence the compliance under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017 is not applicable.

Round-off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest hundreds as per the requirement
of Schedule 111, unless otherwise stated.

Sy



MEIR COMMODITIES INDIA PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note | SHARE CAPITAL

Particulars | uuzlggﬁgm J!uu:hf, March 2021 )
Number of shares] Rs. (In Lakhs) MNumber of shares Rs. (In Lakhs)
(a) Authorised -bw.m,nm 1, 004000 10,0404 1.00
100,00,000 Equity shares of Rs. 10/- 1,00, 00, 000 1,000.00 100, (DL O 1.00]
each with voting rights
() Issued, Subseribed end Paid up 80,00,000 A0, 00 110, (400 1.00
80,00,000 Equity shares of Rs.10 each B0,00,000 A00L00 10,000 1.00
Total| 50,00,000 BOD.00 10,060.00 100
List of Shareholders holding more than 5% share capital

MName of Shareholders Mo. of Shares % Value/Share Total Value
RAHIL IRFAN SHAIKH 79,99, 200 899.99 10 7.99.92,000.00
TOTAL 79.99,200 99,99 7,99,92,000.00

NOTE 1A, SHARES HELD BY PROMOTORS

As at 31st March 2022

Sr No. Fromotor's Name Mo af shares ¥ of total shares % Change during the year |
1| RAHIL IRFAN SHAIKH 79,299,200 99.99 0
2|HIMANSHL PUROHIT BOO 0.01 0o
As at 315t March 2021
Sr No. Promotor's Name Mo of shares %o of total shares % Change doring the year
1 RAHIL IRFAN SHATEH SR 99.99 L
2|HIMANSHU PUROHIT 1 0.01 0
NOTE 1B. STATEMENTS OF CHANGES IN EQUITY
As at ¥1st March 2022
Balance at the beginning of the Changes in Equity Share |Related Balance at |Changes in Equity Balance at the end of the
current reporting period Capital due to prior the belginning of |Share Capital during  |current reporting peried
period error the current the corrent year
10,000 0 10,000 79,90,000 £0,00,000
As at 31st March 2021
Balance at the beginning of the Changes in Equity Share |Related Balance at |{Changes in Equity Balance at the end of the
previous reporting period Capital doe to prior the beiginning of |Share Capltal during  |previous reporting period
period error the previous the previous year
reporting periuod
10,000 0 10,000 0 10,000
Note

During the year 7,990,000 equity shares of Rs 10 each fully paid have been issued and allotted as Bonus shares to the exiting sharcholders.




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

As at 315t March 2022 As at 31st March 2021
Purthculure Rs. In Lakhs Rs. In Lakhs

(A) Securities premium acconnt
Opening balance = =

Closing balance - E
{B) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 1,286.05 525.53
Add: Profit / (Loss) for the year 1,527.07 T60.52
Less:- Loss Due to Change in Rate of Depreciation as per Company - -
Act 2013
Less: Bonus Share Issue 799.00 -
Less: Dividend Account - -
Less; Transfer to General Reserve 200,00 -

Closing balance 1,814.12 1,286.05
(C) General Reserves 200.00

Total 2.014.12 1,286.05
Note 3 LONG TERM BORROWINGS
Particulars As at 31st March 2022 As at 31st March 2021
Rs. In Lakhs Rs. In Lakhs
UNSECURED LOANS
Lozn from Director & Relatives 24942 247.69
SECURED LOANS
From Banks 9.58 -
TOTAL 259.00 247.69 |

Notes "

a. Term loan from a Bank respresents loan taken for purchase a vehicle. Loan is guarnted by certain director,
b. Unsecured loan from non related Parties represents loan taken for the working capital.
¢. Loans from related parties represents loan from the Manging director.




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 4 SHORT TERM BORROWINGS

Particulars As at 31st March 2022 As at 31st March 2021
Rs. In Lakhs Rs. In Lakhs
SECURED LOANS
0D A/C = -
CASH CREDIT B -
(Secured against hypothecation of Stocks - -
and Personal guarantee of Directors and - -
equitable mortgaged of Factory Land and - -
Building) - -
UNSECURED LOANS
Loan from others 602.95 -
TOTAL 602.95 -
Note; As on 31st March 2022, there is a contingent liability of Rs.1951.93 Lakhs for the
Bill Discounting on Invoices with Tata International Ltd with 1CICI Bank Lid.
MNote § OTHER CURRENT LIABILITIES
Particulars | As at 315t March 2022 As at 31st March 2021
Hs. In Lakhs Hs. In Lakhs
Creditors For Advance - -
Advance from Debtors 7,129.04 1,396.51
Expenses Payable - -
Orthers - -
Total} 7,129.04 1,396.51
Note 7 SHORT TERM PROVISIONS
Particulars As at 31st March 2022 As at 31st March 2021
Rs. In Lakhs Rs. In Lakhs
(a) Provision for employee benefits
Professional Tax 0.40 0,29
Salary Payable - 6.09 8.83
Provision for Bonus 2348 22,19
Commission Payable 60.34 .
Dividend Payable -
{b) Provislon - for TAX
Provision for Income Tax{Prior Y ears) - -
Provision for Income Tax{Current Y earg) 550.63 269,58
TDS & TCS Payable 136.24 28.44
{c) Provision - Others
GST Payable 27.30 11838
Audit Fees Payable 1.35 .
Total 447.71
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MEIR COMMODITIES INDA PRIVATE LIMITED
MNOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

MNote 5 TRADE PAYABLES

A Murch 2012
Ouistanding for Tollowing peciods from due dste of payment
Particatars More than 3 | Total {in
Lieas than 1 Year 1-2 Years 2-3 Years Vawr
111.76 &5.R0 - - 177.56
4,159.88 806 - 18831 4,356.25 |
dues-MSME - - - - -
duen = - = -
Others - = = - =
427164 T1.86 - 15T 4,533.81 |
As nt 3zt March 2021
| Outstanding for follewing pariods fram due dale af payment
Particulars More than 3 | Total {in
Lesa than 1 Year 1-2 Years 2-3 Yearn Years Lakhs)
MSEME 1R.99 - - - 18.99
Oithers A57.74 6580 19740 - 620,94
{Hhers - = = =
[
| Total 176.73 65.80 19740 639.9
Note 12 TRADE RECEIVABLES
s at 31wt March 2021
Crutsianding for from due date of
R Lens than & Months | & Months -1Year 1-2 Years 13 Years | More than 3 Years Fomd
(in Lalkhs)
Undispated Trade Recelvables)
Conshilered Coods 6,136.83 T83.51 156,33 10.32 728699 |
ll]m Trutde Recelvables
Consbdered Doubiful - - - - -
Dispiwted Trade Recelvabies- .
Consldered Goods - - u " -
Disputed Trade Heceivabbes
| Consldered Troubiful ; - i i r
[Others £,136.83 8151 156,33 10.32 7.286.99
A ot It March I
o#uﬁh-m pechuds Crom due date of payment
P— Less than 6 Months | 6Monthe -1Yene | 1-2¥eurs | 15 Years | Morethan3 Years | T 0k
(In Lakhs)
U niisputed Tnﬁllmhiul
Considerad (-oods 1,531.93 39.29 3R.08 22.06 - | 631.36
Undispated Trads Recelvabies)
Congldered Doabdfol - - - - - "
lmmm
Conaidered (roods = - = & -
Disputed Trade Recehablo-
Comsidered Donbiial . = & 3
Others 1,531.03 1529 35,08




MEIR COMMODITIES INDLA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note- B STATEMENT OF FIXED ASSETS, AS ON 31 5T MARCH 2022

PARTICULARS GROSB—BLOCK DEPRECIATION NET - BLOCK
AS ON ADDITIONS | ADDITIONS | SALE AS ON UPTO | FORTHE AS ON ASON AS ON
Before during

010472021 03.10.2021 | After 03.10.2021 |theyear| 3132022 | eLod2021 YEAR | 3L0az0n 31.03.2022 3L03.2021
Computer 57 0.93 2.64 - 930 1.00 224 324 6.06 i
Buildings 167.38 14640 | . - 31378 330 2.65 595 307.83 164.08
Plant and Equipment - 53.96 . = 5396 - 244 244 51.52 .
Furniture ané. Fiatures 454 ; 12.89 - 17.43 117 134 2.51 49| 337
Office equipment 633 121 1.03 . 8.57 079 151 230 6.27 5.54
Vehicle A : 11.28 s 11.28 = 038 0.38 10.90 -
Land - e 183,68 : 183.68 . . . 183,68 -
Intangible Asset 0.81 - 0.81 0.16 0.08 0.24 0.57 0.65
TOTAL 184.79 202.50 21152 = 598.81 642 10.64 17.06 581.75 178.37 |
PREVIOUS YEAR 173.59 179 8.4l 0.00 184.79 1.56 485 641 17838 172.03




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 9 NON CURRENT INVESTMENTS

Particulars

As at 31st March 1022

As at 31st March 2021

Rs. In Lakhs

Fixed Deposit
Quoted Investments (Al Cost)
Agpregate market value of listed and quoted investments

Rs. In Lakhs

19.63
137.32
194.99

120.89
54,00

Total

120.89

Note 10 LONG-TERM LOANS AND ADVANCES

FParticulars

An at 31 March, 2021

Ra.

|(a} Capital advances

Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for doubtful advances

(b) Security deposits

Secured, considered good
Unsecured, considered good
Doubiful

Less: Provision for doubtful deposits

|{c) Loans and advances to related parties,
Secured, congidered good
Unsecured, considered good
Droubiful

Less: Provision for doubtful loans and advances

l{d) Loans and advances to Others

Secured, considered good
Unsecured, considered good "
Doubitful

Less: Provision for doubtful loans and advances
(¢} Loans and advances to employees

Secured, considered pood

Unsscured, considered good

Doubitfal

Lesa: Provision for doubtful loans and advances

50.16

BE4

j9.06

B84

59.16

£50.00

0.09

546

T38.40

(0.41)

250.09

743145

80925

752.29

MNote: During the year loan given to party amounts to Rs.600 Lakhs, Interest (@ 24% is not being
Mdmiiﬂingthsmﬂmtswlﬁmﬂpmpouﬁs on digcussion.




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 11 INVENTORIES
{ At lower of cost and net realisable value)

Particulars As at 31st March 2022 As at 31st March 2021
B In Lakhs Ra. In Lakhs
Stock -in-trade 1.217.06 25435
Raw Material (including Packing Material) - -
WIP - -
Stock with Consignee " &
Tatal 3,217.06 215435
Mote 13 CASH AND CASH EQUIVALENTS
Particulars As at 318t March 2022 Ag at 315t March 2021
Rs. In Lakhs Rs. Im Lakhs
A) Cash In Hand 540 026
B) Bank Balance 1,092 49 40128
Total| w.lg 401.54
Note 14 SHORT TERM LOANS AND ADYANCES
Particulars As at 31st March 2022 As at 31st March 2021
Rs. In Lakhs Rs. In Lakhs
Advances for Purchases 2,175.80 316.55
Advances to Suppliers 16.05 200,84
Advance Tax 241.00 90.00
Duty Drawback Receivable 282 323
GST INPUT 23268 226
TCS Receivable 14.90 19.45
TDS Receivable 146.34 50.47
Income Tax Refund - 0.13
Total| 1.829.59 682.93 |
Note 15 OTHER CURRENT ASSETS
Particulars As at 31st March 2022 As at 315t March 2021
* Rs. Im Lakhs Rs. In Lakhs
A) Preliminary exps. wioff 022 045
B) Rodep Receivable 73.25 -
C) Prepaid Expense 0.76 -
D) Accrusd Interest & Dividend 0.79 -
Total 75.02 0.45

made there against is separately disclosed.

expenses relating to this.

MNote: To disclose current assets that do not fil into any other asset category.
In case any amount classified under this category is doubtful, it is advisable that such doubtful amount as well as any provision

Expaort benefits receivables arc the amount dus to be received under the Rodep 14 government of India schemes, less estimated




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 16 REVENUE FROM OFERATIONS

Particul As at 31at March 2022 [ As at 315t March 2021
- Rs. In Lakhs Hs. In Lakhs
Sale of Goods 97,859.02 40,601.98
Sale of Services 1,868.24 1,277.45
(Crther Operating Kevenues 9284 9.52
Tatal - Sales 9982010 41,888.95
Nete 17 OTHER INCOME
Particulars As at 3t March 2022 [ As at 31st March 2021
Rs. In Lakhs Rs. In Lakhs
Net gain on foreign currency transactions and translation 21542 4736
Mise Income and Discount 16996 1.26
Reimbursement & Short Received 3013 7.15
Total 524.51 5637
—— ey
Other Non- Operating Income
Bank FD Interest 3.64 0.77
Interest on Loans & Advances - 209.62
Dividend Income 130 3.86
Capital Gain on Shares 317 12.36
Speculation Profit 0.06 0.02)
‘Total 317 226.63
=y
Note 18 PURCHASE OF STOCK IN TRADE
As at 315t March 2022 | As at 31st March 2021
Parti
Sary Rs. In Lakhs Ra. In Lakhs
Stock in Trade
Purchases 92,705.26 35.769.85
Cost of Material Purchase 92,705.26 35,769.85
Total 9;“?!]536 35|'?ﬁ'935
Neote 19 COST OF MATERIALS CONSUMED
Asd at I1st March 2022 | As at 31st March 2021
s R, In Lakhs Ra. In Lakhs
Opening stock - -
Add: Purchases
Tropeot B ”
Diomestic - -
Less: Cloging stock 4 .
Coat of material consumed = =




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 20 CHANGE IN INVETORIES

Particulars As at 31st March 2022 | As at 31st March 2021
: Rs. In Lakhs Rs. In Lakhs
Inveniories at the end of the year:
Stock-in-Trade 3,217.06 254 35
Worl-in-progress = -
3,217.06 15435
Inventories at the beginning of the year:
Stock-in-Trade 25435 328789
Work-in-progress = &
154,35 318789
Net (imcrease) / decrease E&Tﬂ- 303354
Mote 21 EMPLOYEE BENEFIT EXPENSES
Particulars As at 31st March 2022 | As at 315t March 2021
Ras. In Lakhs Ra. In Lakhs
Salaries and wages 86,58 Tra2
Sraff Welfure 5.43 4.52
Bonus 31.29 -
Direclors Remunerstion 10000 67.00
Dhrectors Comnadssion 99.08 -
Directors Sitting Fees 0.90 -
] Totsl 32328 148.84
Mote : Directors remuneration and commibssion includes
100,00 67.00

2. Remuneration to mansging director
b, Commission o ing Director

87.72

¢, Commission paid 1o other directors

11.36

Note 22 FINANCE COST

As at 31st March 2022

As at 315t March 2021

Particulars
Rs. In Lakhs R, In Lakhs

Bank Charges 1.95 0.12
Interest on Unsecured loan 5188 2121
Bank [nterest 21.22 -
Cithier Intercst 3363 .
Net (gain) / loss on foreign currency transactions and translation (9.00) (21.84)
(congidered as finance cost)

Total 101.68 (0.51)

Iy




MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 23 OTHER EXPENSES

As at 315t March 2022 | As af 31st March 2021
Particulars
Rs. In Lakhs Rs. In Lakhs
(A) DIRECT EXPENSES
Commission On Purchases TTL08 27B.56
Transport Charges & Reimbursement 238344 10900
Freight On Railway Transport & Indend Charges 242348 394.77
Loading & Unloading charges 12.74 16.74
Insurance Expenses 14.85 4.19
Sugar Inspection 14.55 8.10
Technical Inspaction Testing & Analysis Services 4,05 0.14
Rate Difference 316.72 -
Lebour Charges 39.93 -
Packing Charpes 25.35 =
Packing Material 45.70 -
Sarmpling Chasges 4.72 0.14
SMA Fees 119 -
Loss In Chawali And Salt 344 -
Expart related Charges 1,720.52 61432
Market Study , Statistics and Repart . | 12.26
Total (A) 7,789.96 1,038.21
|(B) INDIRECT EXPENSES
Business Promotion Expenses 257 1628
Advertisment Exp & Sponsership 29.36 0.61
Communication (Telephone Charges) 0.75 1.03
Dhiscount BO.00 -
Lagal & Professional Fees 5149 4927
Comvayance Charges 334 1.90
Compater & Maimtenance Expense 088 0,83
CSR And Donation 19.70 003
Elactricity Expenses 2.35 076
Interest & Late fees on Direct & Indirect Tax .0 0.28
Logs on derivatives Futores & Commodities 25.30 26.77
|Office Expensas 249 337
Postage & Courier Charges 2.08 0.65
Prinitng & Stationery Expenses L&5 2.03
Travelling Expenses 13.85 287
Repairs & Maintenance 684 4.40
Rent , Rates & Taxes 50.43 10,13
Vehicle runmning & Maintenance Expense 4.73 408
Miscelleneons Expense 1061 853
[Oﬂn-lndhm Expense 1.34 10.43
Total (B) 312.73 144,25
Total (A+B) ml.ﬁ! E.lll.l-'?

R
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MER COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEEY |

Nate 14 Dischosures under Accounting Standards

Particulars For the year For the year
waibed ended
| 31 Murch, 2022 | 31 March, 1021 |
Ba.In Lakbs | Hs In Lakhs
Earnings per share
Bagc - -
Conrinuing operstions
et ot/ (loss) for the year from contimiing operations 152707 THO.52
Leas: Profierenos dividend and e thenmon - -
Met profit / (loss) for the yesr from contimsing openstions L3307 60,52
neiribnsainbe to the aquity sharcholders
‘Welghted average wumber of squity shares 198 010
EALisTrdirk]
Par vahas per shane 10.00 L]
Earnings per dhare from continaing opemtons - Basic T3 T 605,20

Mote 15 Disclomres nuder Avcounting Standards (contd.)

Particulars As ot 31 March, | 4z st 31 March,
w01 201
Rz In Lakhs Re I Lakhs
Deferred tux Hubilicy i aseet) 275 431

"Tax effect of itoms constituting deficrred tion Habikity
O difference between book balance and tnx halance of fined nusets] . »

Tax effect of items constitizsing deferred tux Habiiny) Ases) a =

Mot deforred tux Hubility / (moset) .75 431
Notwe: As por Cormpaary's Policy, we will not book any defer tnx ssset, if any defer tax
nnit nsises then it will be off st againe defierrod ma lshiliny.

Mote 1 26 Additionsl Informetion to the Financisl Statements

For the yesr For the year
emibed 11 Mareh, | ended 31 March,

201 M
B, In Lakhs Re In Lakha
Earnings In forelgn eichanas 1924306 9,089.72

15.243.16 90807




COMMODITIES INDIA FRIVATE LIMITED
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Note 3T; Disclomnres under Avcounting Stapdards cantd.)

NOTES ANNEXED TO AND FORMING FART OF THE BALANCE SHEET

Relsted party transactions
Dretails of related parties:
Descriplion of relsthonahip Names of relaied parties
Ky Muanagement Personnel (KMF) E Mr Rahil Irfan Shadkh
M. Hisnansby Gussvantry Purodit
Relative Mirs. Samira Rahil Shailkch
Relstive Mizs Rushda Rahil Shaikh

Maote: Related parties hove boen identified by the Management.

Dietails of related party transscthons during the year ended 316 March, 2022 and balances entstandiog Y1at March, 2012

Sabe [ Parchase of goods nod servies

Amount | Amount
Saleof | Purchase of| owed by | owned by
MName Year ended Sale of goads 5 . i dated
parties | partes
MOT APPLICABLE
Loans taken and theread
Amaount
Laans Imterest | owmed to
Mime Year ended " Repayment d bubed
Rahil [fran Shaikh 310312 435.00 4R9.38 4605 240.16
Oiber Income & Expenves
Amount
Name Year ended MNature of Transactien

(Ra)
M, Rakil Irfan Shaikch 3/EL202 Roammersttan 100,040
Profeasional Fees 13.50
Rem 14.00
Directom Comrmission R7.72
Sitting Fees 0.30
Ibeeest oa loan 52.06
M. Himanslu Gunavanersy Purchii ENR el v Commission Paid 109,63
Mire Smirs Bahil Shaikh k) ilrierad Commissson Paid 1000
Miss Runshds Rohil Shaikh I0a20 Salary Paid 4.50
Directors Commmisshon 1088
Mr. Samjay Tapaciya R chraike) Fase 0.30
Directom Commission 0,48
M. (lopal Krithne Sood 3102022 o 030
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MEIR COMMODITIES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Ratios
Current Previous
i Reporting reporting
Ratios Numerator Denominator |Period period % of Change
Debt Equity Ratio |  Debt Capital S‘“‘Eq“"“m::’“ﬂ 030 0.19 0.11
Debt Service Debt Service
ge ratio EBITDA-CAPEX (Int+Principal) 2.56 3od (1.38)
: Average
Return o Bty | o 0 i o the vour| Shurcholder’s 0.74 0.65 0.09
Ratio ,
Equity
Inventory Tumover, Average J
Bads COGS In 51.68 2191 29.77
Trade Receivables Average trade
e Net Sales i 2238 36.09 (13.70)
Total Purchases
(Fuel Cost + Other
Trade payables |ExpensestClosing| Closing Trade
turnover ratio Inventory- Payables A LD, CE
Opening
Inventory
4 Working
Net capital
0358 Sales capi:i q‘iCA— 69.56 £5.93 (16.36)
Net profit ratio Net Profit Sales (.02 0.02 (0.00)
Return on Capital Emungu before 1Caplhl 071 0.67 0.04
employed interest and tax Employed
ot o NetProfit | Investment 1112 6.29 483
myestment

v




